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WHY
IT'S
NEEDED
Businesses need cybersecurity to protect their sensitive
information from a range of cyber threats that can cause
significant harm. With the increasing reliance on digital
technologies, companies store vast amounts of personal,
financial, and proprietary data. Cybercriminals target this data
for theft, often leading to identity theft, financial fraud, and
intellectual property loss. By implementing robust
cybersecurity measures, businesses can safeguard this
critical information and prevent unauthorized access. 

A strong cybersecurity framework helps maintain business
continuity. Cyberattacks, such as ransomware, can disrupt
operations by locking access to essential data or systems,
leading to costly downtime. For many organizations, the
financial implications of a breach can be devastating—not
only in terms of immediate recovery costs but also due to
potential lost revenue and reputational damage. Investing in
cybersecurity ensures that businesses can respond swiftly to
incidents, minimizing disruptions and maintaining operational
integrity. 

Trust is another vital reason businesses need cybersecurity.
Customers and clients are more likely to engage with a
company that demonstrates a commitment to protecting their
data. A single data breach can lead to a loss of trust and a
damaged reputation, impacting customer loyalty and future
sales. By prioritizing cybersecurity, businesses not only
protect their own assets but also reinforce their brand
integrity in the eyes of consumers and partners. 



39 SECONDS

HOW FREQUENT ARE CYBERATTACKS?

1 cyberattack every

There are over 2,200 attacks each day, 
which breaks down to nearly

Ransomware Attacks: Cybercriminals encrypt a victim’s data and demand a ransom for
the decryption key, often paralyzing business operations.

Phishing Attacks: Deceptive emails or messages trick employees into revealing sensitive
information, such as passwords or financial data.

Data Breaches: Unauthorized access to confidential data, often leading to the exposure of
customer information and significant financial losses.

Malware Attacks: Malicious software designed to damage, disrupt, or gain unauthorized
access to systems, including viruses, worms, and Trojans.

Insider Threats: Employees or contractors who misuse their access to sensitive
information for malicious purposes, whether intentionally or inadvertently.

Credential Stuffing: Attackers use stolen username and password combinations from
previous breaches to gain unauthorized access to multiple accounts.

IoT Vulnerabilities: Exploiting weaknesses in Internet of Things (IoT) devices, which can
serve as entry points into a business’s network.

Cyberattacks that businesses
should be most concerned with...
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Cybercrime is up

due to COVID-19.

46%
The United States remains the

most highly targeted country, with

of global cyberattacks directed

towards Americans.



COST OF A BREACH

TOTAL LOSSES

The average cost of a
data breach in 2021 is

MILLION
$4.45

BEC attack losses in 2023
amounted to a total of

BILLION

Top tips to protect your
business from cyberattacks:
Implement Strong Password Policies: Encourage the use of complex,
unique passwords and implement multi-factor authentication (MFA) to
add an extra layer of security.

Regular Software Updates: Keep all software, including operating systems,
applications, and security tools, up to date to protect against
vulnerabilities.

Conduct Employee Training: Educate employees about cybersecurity best
practices, including recognizing phishing attempts and proper data
handling techniques.

Data Encryption: Use encryption for sensitive data both in transit and at
rest to protect it from unauthorized access.

Regular Backups: Implement a robust backup strategy that ensures data
is regularly backed up, stored securely, and quickly recoverable in case of
an attack.

Network Security: Use firewalls, intrusion detection systems, and secure
Wi-Fi networks to protect your organization's digital perimeter.

Access Control: Limit access to sensitive information based on the
principle of least privilege, ensuring that employees only have access to
the data necessary for their roles.

Incident Response Plan: Develop and regularly update an incident
response plan to ensure your team knows how to react swiftly and
effectively in case of a cyber incident.

Regular Security Audits: Conduct periodic security assessments and
penetration testing to identify vulnerabilities and strengthen defenses.

Stay Informed: Keep abreast of the latest cybersecurity threats and trends
to adapt your strategies accordingly, ensuring that your business remains
resilient against evolving attacks.



600%
A Managed IT Services provider can

support your security efforts through...
Enterprise-Grade Firewalls: These are robust security devices that
monitor and control incoming and outgoing network traffic based on
predetermined security rules, helping prevent unauthorized access to
your network.
Virus Protection: This software scans for, detects, and removes malware
and viruses from computers and networks, protecting your business from
malicious attacks that can compromise your data and system integrity.
Advanced Threat Protection for Email: This service provides enhanced
security measures for email communications, including filtering out
phishing attempts, malicious attachments, and harmful links to protect
your employees from cyber threats.
Alert Monitoring: This involves continuous monitoring of systems and
networks to detect unusual activity or potential security breaches,
generating alerts for immediate investigation and response.
Personnel Training: This educates employees about cybersecurity best
practices, potential threats, and safe online behaviors, empowering them
to recognize and respond to security risks effectively.
And much more!
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WHY CHOOSE
BIT-WIZARDS?

Our team of experts will implement robust security measures to keep your business
protected from cyber threats. The difference between other MSPs and Bit-Wizards

is that we treat you like a partner, so you can count on us to act with your best
interests in mind. We'll always answer the phone when you call and prioritize your

needs no matter how big or small.



Related Resources:
The Top 5 Cyber Threats Facing Businesses

How Much Can IT Security Failures Cost My Business

Your IT Before and After a Cyberattack

Don't Let IT Security Risks Ruin the Holidays

5 Lessons from Major Cyberattacks

Cyberattack Trends and Ways to Combat Them

Mitigating AI Cybersecurity Risks

https://bitwizards.com/blog/top-5-cyber-threats-facing-businesses
https://bitwizards.com/blog/can-it-security-failures-cost-my-business
https://bitwizards.com/thought-leadership/blog/2020/february/your-it-before-and-after-a-cyber-attack
https://bitwizards.com/blog/it-security-risks-ruin-the-holidays
https://bitwizards.com/blog/lessons-from-major-cyberattacks
https://bitwizards.com/blog/combating-cyberattack-trends
https://bitwizards.com/blog/mitigating-ai-cybersecurity-risks

